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A $10,000 investment in February 2009 would have a value of $35,784 in December. 2009. 

 

Monthly %: The monthly percentage of profit or loss 

Cumulative %: Net profit, in case the investor is withdrawing his profit, and reinvesting it. 

Investment Capital Advisors L.L.C. 

Introducing Broker Benefits 

ü Receive up to 25% of monthly performance fee . 

ü Receive up to 50% of monthly management fee. 
ü wŜŎŜƛǾŜ ŀ ǊŜōŀǘŜ όǇƻǊǘƛƻƴ ƻŦ ōǊƻƪŜǊǎΩ ǊŜǾŜƴǳŜύ ƻƴ ŜǾŜǊȅ ǘǊŀŘŜ. 
ü Benefit from our multilevel marketing structure; receive up to 5% of monthly 

performance fee on your indirect clients. 

ü Real-time account management and reporting . 
ü Benefit from a free access to our education and training program. 
 

Program Advantages 

ü Take advantage of the huge growth in demand for alternative investments 

which historically have performed well during market crises. 
ü Asset diversification from Forex Market that is not tied to stock market, bonds 

markets. 

ü Trading opportunities in rising and falling markets. 

ü High reward risk ratio, comparing to traditional investments. 

ü Daily liquidity of assets - money can be withdrawn at any time. 
ü High level of asset protections ς ŀŎŎƻǳƴǘǎ ǳƴŘŜǊ ŎƭƛŜƴǘΩǎ ƴŀƳŜΣ ƛƴ ŀ ǊŜƎǳƭŀǘŜŘ 

bank or broker. 
ü High levels of transparency - clients have 24 hours seven days a week direct 

access to their accounts. 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 
There is a significant risk involved in Foreign Exchange trading. Past performance of a strategy is neither a guarantee nor 

indication of current or future positive results. 

 

É Investment Capital Advisors L.L.C. All rights reserved. 

ICA LLC Contact Info 

Lebanon: 

4th Floor ɀ George Al Kareh Bldg 

Mar Mikhael Street Blvd. Chiyah, 

Baabda, Lebanon 

P.O. Box: 40 ɀ 196 Baabda 
Baabda ɀ Lebanon 

Phone:  +9611544919 

Mobile: +9613163503 

Fax:        +9611545905 

USA: 

108 West 13th Street, 

Wilmington, Delaware 19801, 

USA 

Phone:   +1-302-887-9083 

 

admin@icatrading.com  

www.icatrading.com 

Let us be your preferred partner just as you 

are to your clientsé 

Build a diversified portfolio and maintain winning relationships 

with your business clients. 

ICA Referral Program 

 

 

Managed Accounts Program 

http://www.icatrading.com/
http://www.icatrading.com/
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There is a significant risk involved in Foreign Exchange trading.. Past performance of a strategy is neither a 
guarantee nor indication of current or future positive results. 
 

É Investment Capital Advisors L.L.C. All rights reserved 

I .  ICA Referral Program   

Choosing the right partner for your clients' investments will benefit you as well as your clients, whether you 
have short term or long term objectives. By choosing ICA, as your preferred partner, you took the first step in 
the right direction. 

Over the past few years, investors have been increasingly choosing alternative investments, such as Managed 
Forex Accounts, as part of a well-diversified portfolio. 

A. Program Advantages  
Some of our program advantages: 

¶ Take advantage of the huge growth in demand for alternative investments which historically have 
performed well during market crises. 

¶ Asset diversification from Forex Market that is not tied to stock market, bonds markets. 

¶ Trading opportunities in rising and falling markets. 

¶ High reward risk ratio, comparing to traditional investments. 

¶ Daily liquidity of assets - money can be withdrawn at any time. 

¶ High level of asset protections ς accounts ǳƴŘŜǊ ŎƭƛŜƴǘΩǎ ƴŀƳŜΣ ƛƴ ŀ ǊŜƎǳƭŀǘŜŘ ōŀƴƪ ƻǊ ōǊƻƪŜǊΦ 

¶ High level of transparency - clients have 24 hours seven days a week direct access to their accounts. 
 

B. Introducing Broker Benefits  
The following list discloses more benefits from being our Introducing Broker: 

¶ Receive up to 25% of monthly performance fee.  

¶ Receive up to 50% of monthly management fee. 

¶ wŜŎŜƛǾŜ ŀ ǊŜōŀǘŜ όǇƻǊǘƛƻƴ ƻŦ ōǊƻƪŜǊǎΩ ǊŜǾŜƴǳŜύ ƻƴ ŜǾŜǊȅ ǘǊŀŘŜ. 

¶ Benefit from our multilevel marketing structure; receive up to 5% of monthly performance fee on 
your indirect clients. 

¶ Real-time account management and reporting.  

¶ Benefit from a free access to our education and training program. 
 

The diagram below shows how introducing brokers get compensated for the managed account assets they 
raise. 
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II . Introducing Broker Compensation  

ICA pays the IB a commission as part of the ICA Referral Program. The compensation is correlated with the 
performance and management fee charged by ICA. The referral compensation is to be billed to ICA on a 
monthly basis. 
 

A. Performance  Fee 
ICA pays the IB up to 25% of the monthly Performance Fee generated. 

ICA charges clients a Performance Fee of 25%. Performance Fee or Incentive Fee is a percentage of total 

monthly profit goes to account manager. The 25% performance fee is taken on a high-watermark basis. 

B. Management Fee  
ICA pays the IB up to 50% of the Management Fee generated. 

L/! ǿƛƭƭ ŀǎǎŜǎǎ ǘƘŜ ƛƴǾŜǎǘƻǊΩǎ ŀŎŎƻǳƴǘ ŀ ƳƻƴǘƘƭȅ Management Fee equal to 0.1667% (2% Yearly fee) of the Net 

Assets in the Client's account at the end of each month. The management fee is charged to cover 

administrative and management procedures.  

C. FCM Rebate  
There may be a Referring Party relationship between the IB and the partner FCM. 
The FCM may pay the IB a commission based on trading volume ŀƴŘ ǘƘƛǎ ƛǎ ƴŜƛǘƘŜǊ ŘŜŘǳŎǘŜŘ ƻŦŦ ŎƭƛŜƴǘǎΩ 
accounts nor generated from the spread. 
The FCM(s) is compensated by its brokerage services through the bid-ask spread, or through commission. 

It is one-time cost, reflected at the start of every new trading position. 

An example as an interpretation goes like this: 

For a $100K introduced account. Account Manager will execute around 12 trades per month, depending on the 

market conditions. Each trade would have x4 leverage. 

Most FCMs are giving approx. $10 per each $100,000 volume traded. 

That makes the total trading volume for the month $100,000 x 12 x 4 = $4,800,000 

Your Rebate for the month would be: $4,800,000 x $10 /100,000 = $480. 

D. Indirect Client Fee  
ICA pays the IB up to 5% of the Performance Fee for your indirect clients. 
We have improved our ICA Referral Program so that IBs will start making money up to the second level of their 
referrals. An example as an interpretation goes like this: 

If client A brings client B, A gets 25% from our fees on B. If B brings client C, A gets 5% and B gets 25% from our 
fees on client C. This way, with the same effort, Introducing Brokers will make more money. 
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III . Become a n Introducing Broker  

Whether you are a financial service provider such as FCMs, broker, a bank or individual advisor like CTAs and 
IFAs, service providers for technology, or a training centre for the financial markets,..etc , ICA would find it 
pleasant to work with you in strategizing and designing an investment program suitable to your clients' needs 
and objectives. 

A. Introducing Broker list  
Our Introducing Brokers include: 

¶ Foreign Banks  

¶ Insurance companies   

¶ Brokerage firms  

¶ Stock brokers, financial planners and advisers 

¶ Attorneys, accountants or similar professionals with access to a wealthy client base  

¶ Asset management or alternative investment companies  

¶ Real estate investment companies  

¶ Individuals with access to high-net worth investors  

¶ Websites and blogs 

B.  Application Procedure  
Below is a brief overview of our procedure to become an Introducing Broker with Investment Capital Advisors 
LLC: 
ü Request a copy of the disclosure documents, read them carefully. 
ü Fill out the Introducing Broker Questionnaire. It would help us to identify your goals, and to evaluate 

your business. 
ü Sign the IB agreement with ICA, and provide us with a copy of your passport, and a proof of address. 
ü Sign the Referring Party agreement with one of our partner clearing firms/FCMs 

a. Contact Information 

Lebanon: 

4
th
 Floor ς George Al Kareh Bldg.,    Phone:  +9611544919 

Mar Mikhael Street Blvd. Chiyah, Baabda, Lebanon   Mobile: +9613163503 

P.O. Box: 40 ς 196 Baabda ς Lebanon   Fax:        +9611545905 

 

USA: 

108 West 13
th

 Street,      Phone:   +1-302-887-9083 

Wilmington, Delaware 19801    Email: admin@icatrading.com  

USA       Website: www.icatrading.com 

 

 

 

 

 

 

 

 

 

 

 

 

http://www.icatrading.com/questions/ibquestionnaire.php
mailto:admin@icatrading.com
http://www.icatrading.com/
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IV . Introducing Client  

LƴǘǊƻŘǳŎƛƴƎ .ǊƻƪŜǊǎ όL.ύΣ ƛƴǘǊƻŘǳŎŜǎ ŀ ŎƭƛŜƴǘ ǘƻ ƻǇŜƴ ŀ ƳŀƴŀƎŜŘ ŀŎŎƻǳƴǘΣ /ƭƛŜƴǘǎΩ ŀŎŎƻǳƴǘǎ ŀǊŜ ƻǇŜƴŜŘ ǿƛǘƘ 
ƻƴŜ ƻŦ ƻǳǊ C/aǎκōǊƻƪŜǊΦ ¢ƘŜ ƳƻƴŜȅ ƳŀƴŀƎŜǊ ƛǎ ƎƛǾŜƴ ƭƛƳƛǘŜŘ ǇƻǿŜǊ ƻŦ ŀǘǘƻǊƴŜȅ ǘƻ ǘǊŀŘŜ ŀ ŎƭƛŜƴǘΩǎ ŀccount via 
a specialized money management and accounting software provided by the clearing firm/broker. 
 

A. ICA Target Client B ase 
ICA primary clients are both institutional and individual investors. 

Clients should complete the prospective investor questionnaire, and Find Your Risk Tolerance quiz in order to 

help us to iŘŜƴǘƛŦȅ ǘƘŜƛǊ ƻōƧŜŎǘƛǾŜǎ ŀƴŘ Ǌƛǎƪ ǘƻƭŜǊŀƴŎŜΦ ¢ƘŜƛǊ ŦŜŜŘōŀŎƪ ǿƛƭƭ ŀƭƭƻǿ ǳǎ ǘƻ ƳŀƪŜ ǎǳǊŜ ǘƘŜǊŜΩǎ ŀ ƎƻƻŘ 

fit between their objectives and our program. 

 

B. Client Account Opening Procedure  
ICA accepts trading accounts of at least $10,000, although it reserves the right to increase or decrease this 
minimum. 
Below is a brief overview of our procedure: 
ü Clients should request a copy of the disclosure documents. Read them carefully before they invest. 
ü Complete the prospective investor questionnaire, and Find Your Risk Tolerance quiz. It would help us to 

identify their goals, and to evaluate their risk tolerance level. 
ü Fill out client profile application, and provide us with a copy of their passport. 

ü Sign the Limited Power of Attorney (LPOA) and the ICA Management Agreement. 

ü Open a trading account with one of our partners (contact us for more information) 

 

C. Limited Power of Attorney  
[ƛƳƛǘŜŘ tƻǿŜǊ ƻŦ !ǘǘƻǊƴŜȅ ό[th!ύ ƛǎ ŀ ƭŜƎŀƭƭȅ ōƛƴŘƛƴƎ ŀƎǊŜŜƳŜƴǘ ŦƻǊ ǘƘŜ ǘǊŀŘŜǊ ǘƻ ǇƭŀŎŜ ǘǊŀŘŜǎ ƛƴ ǘƘŜ ŎƭƛŜƴǘΩǎ 
account. LPOA does not transfer any kind of ownership of the account in any way. Client can abort the LPOA at 
any moment without any restrictions, requirements, or explanations. 
¢ƘŜ ǘǊŀŘŜǊ ŘƻŜǎ ƴƻǘ ƘŀǾŜ ŀŎŎŜǎǎ ǘƻ ǘƘŜ ŎƭƛŜƴǘǎΩ ƳƻƴŜȅ ŀƴŘ Ŏŀƴƴƻǘ ǘǊŀƴǎŦŜǊΣ ŘŜǇƻǎƛǘΣ ƻǊ ǿƛǘƘŘǊŀǿ ǘƘŜƛǊ ŦǳƴŘǎ 
except for the fees specified on the LPOA. The accounts are set up directly with the brokerage which clears all 
transactions and handles all transfers, deposits, and withdrawals. It is necessary for the client to sign a Limited 
Power of Attorney (LPOA) to authorize the brokerage to allow the trader to direct the trading of his account. 
 

D. New Account and Trade Allocation  
New Accredited Investors are being accepted in the form of individual accounts that are mapped into the 
companies PAMM account. The ICA MAP is not a registered financial advisor, and as such it can only trade an 
off-exchange (OTC) market like the Forex Market via a LPOA (limited power-of-attorney) and never hold 
ŎƭƛŜƴǘǎΩ ŦǳƴŘǎΦ  
 
ICA Managed Accounts (ICA MAP) trades are executed through the partner FCM(s) online multi-account 
platforms, on a percentage allocation basis. The platform allows all accounts to be managed as if they were 
pooled, while avoiding the additional work involved with operating, managing and accounting for a pool. 
LƴŘƛǾƛŘǳŀƭ ŀŎŎƻǳƴǘǎ ŀǊŜ ƭƛƴƪŜŘ ǘƻ ŀ ΨƳŀǎǘŜǊ ŀŎŎƻǳƴǘΩ ŀƴŘ ŀƎƎǊŜƎŀǘŜ ŦǳƴŘǎ ŀǊŜ ǘǊŀŘŜŘ ŀǎ ŀ ǎƛƴƎƭŜ ǳƴƛǘΦ ¢ƘŜ ǇǊƻǇŜǊ 
percentage of leverage, profit, commission, interest and loss is passed onto the individual account based on 
the percentage it represents of the total funds managed. 
This process also adds an additional level of safety to the client; all funds are kept in the clients name and are 
typically available 24/7 for withdrawal. 

http://www.icatrading.com/questions/investorquestionnaire.php
http://www.icatrading.com/questions/findyourrisktolerance.php
http://www.icatrading.com/questions/investorquestionnaire.php
http://www.icatrading.com/questions/findyourrisktolerance.php
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V. Terms and Conditions  

A. IB Risk Disclosure  
The IB undertakes to advice all customers of and to expressly draw their attention to the speculative nature of 

the transactions defined herein and to the ǇƻǘŜƴǘƛŀƭ Ǌƛǎƪ ǘƻ ǘƘŜ ŎǳǎǘƻƳŜǊΩǎ ŦƛƴŀƴŎƛŀƭ ǎƛǘǳŀǘƛƻƴ ōȅ ǊŜŦŜǊǊƛƴƎ Ǌƛǎƪ 

disclosure and principal risk factors. 

B. IB Intervention  
 Please be aware that the ICA MAP, and its principals, do not allow Introducing Brokers or Clients to intervene 
in trading, the direction of a trade or the leverage used. ICA Map principals may communicate with their 
clients on a daily basis to keep transparency levels high but will not ever allow IBs or clients to influence the 
decision making process. 
 

C. IB Charging  
ICA does not acceǇǘ ŀƴȅ ƪƛƴŘ ƻŦ ŎƘŀǊƎƛƴƎ ƻƴ ǘƘŜ ŎƭƛŜƴǘΩǎ ŀŎŎƻǳƴǘ ōȅ ǘƘŜ L.Σ ǎǳŎƘ ƳŀǊƪ ǳǇǎ ƻǊ ŎƻƳƳƛǎǎƛƻƴǎΦ 
L.Ωǎ ŦŜŜǎ ŀǊŜ ǇŀƛŘ ōȅ L/! ŀƴŘ not by clients. Whether or not clients are referred to ICA by Introducing Brokers, 
all fees and costs are equivalent. 

 

D. IB Eligibility  
IB must introduce and maintain at least 2 (two) clients with an aggregate minimum deposit of $20,000, in 
order to be qualified for the IB compensation. 
 

E. IB Introduced Client  
The IB introducing client ǊŜŦŜǊǎ ǘƻ ŀƭƭ ŎƭƛŜƴǘǎ ǘƘŀǘ ƘŀǾŜ ǿǊƛǘǘŜƴ ǘƘŜ L.Ωǎ name in the Investor Questionnaire or 

on the cover sheet of the ICA Management Agreement. The IB introduced Client does not include any ICA 

clients accessed or introduced by any other method. 

F. IB Remuneration  
The remuneration of the IB will be directly related to the activities and performance of the accounts 
introduced by the IB. 
The remuneration shall be calculated and paid out to the IB by the 20 working day of each month. 

G. Tracking Performance  
All accounts held at FCMs have total transparency. IBs have 24/7 access to their accounts through read only 
access to their accounts either through an online report viewer or the trading platform. They can view the 
account, including balance, equity, closed positions, pending orders, open positions, net profits, and losses in a 
real time, but they will not be able to place any trades. 
 

H. Safety of Funds  
The Brokerage Firm in which funds are held is regulated by NFA (National Futures Association), CFTC 
(Commodity Futures Trading Commission) in USA, FSA (Financial Services Authority) in UK, FINMA (Federal 
Financial Market Supervisory Authority) in Switzerland, BDL (Bank of Lebanon) in Lebanon, BAFIN (The Federal 
Financial Supervisory Authority) in Germany, or CYSEC(Cyprus Securities & Exchange Commission). 
The reguƭŀǘƛƻƴǎ ǎŜǘ ŦƻǊǘƘ ōȅ ǘƘŜǎŜ ŀƎŜƴŎƛŜǎ ŀǊŜ ŘŜǎƛƎƴŜŘ ǘƻ ƘŜƭǇ ŜƴǎǳǊŜ ǘƘŜ ǎŀŦŜǘȅ ƻŦ ǘƘŜ ŎƭƛŜƴǘǎΩ ŘŜǇƻǎƛǘǎΦ 
Brokerage firms are required to meet strict financial standards, including capital adequacy requirements. They 
are required to submit financial reports to the Regulator on a regular basis to show that they have more than 
enough funds to meet their liabilities in time. For more information about the regulations and rules have been 
issued by the above regulatory bodies, check the below websites: 
www.nfa.futures.org    www.finma.ch 
www.cftc.gov     www.bdl.gov.lb 
www.fsa.gov.uk     www.bafin.de 
www.fscs.org.uk     www.cysec.gov.cy 

http://www.nfa.futures.org/
http://www.finma.ch/
http://www.cftc.gov/
http://www.bdl.gov.lb/
http://www.fsa.gov.uk/
http://www.bafin.de/
http://www.fscs.org.uk/
http://www.cysec.gov.cy/
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VI . The Money Manager  

Investment Capital Advisors LLC is an investment advisor institution based in Baabda, Lebanon with a share 
ŎŀǇƛǘŀƭ ƻŦ [[t млΩлллΩлллΦ  L/! ƛǎ ǊŜƎƛǎǘŜǊŜŘ ŀǘ ǘƘŜ άŎƻƳƳŜǊŎƛŀƭ ǊŜƎƛǎǘŜǊέ ƛƴ .ŀŀōŘŀΣ ǳƴŘŜǊ bƻΥнлмрлсуΣ  ŀƴŘ 
ŀǘέ [ŜōŀƴŜǎŜ wŜǇǳōƭƛŎ aƛƴƛǎǘǊȅ ƻŦ CƛƴŀƴŎŜέ ǳƴŘŜǊ bƻΦмфлрнофΦ 
Investment Capital Advisors LLC has recently registered in Delaware, USA under No.4725796 aiming for CFTC 
regulations and NFA membership. 
Investment Capital Advisors LLC adheres to the values of transparency, pragmatism, discipline, and accuracy, 
values that lead us to 7 years of success.  
We have developed unique software that relies on tools for risk management, trading expectancy, and 
strategy testing. ICA has developed 6 Trading Patterns, representing the core of our Trading System. The ideas 
were unique and caught the attention of many financial institutions. Most of them are current partners, 
sharing a win-win business to business success.  
We are results-oriented, and always looking to reinforce our financial & market expertise. We continuously 
look to improve our performance and results. Our performance is distinguished by its consistency and high 
reward against risk ratio. 
 

A. The Team  
 

Mohamad Gharib, CIOΦ  !ǎ ŀ /ƘƛŜŦ LƴǾŜǎǘƳŜƴǘ hŦŦƛŎŜǊΣ aƻƘŀƳŀŘΩǎ ŘǳǘƛŜǎ ŀǊŜ ǘƻ ƻǾŜǊǎŜŜ ǘƘŜ ǘŜŀƳΣ 

monitor investment activity, and develop short-term and long-term investment policies and 

strategies. Mohamad has 7 years of experience in trading and portfolio management. Mohamad 

holds a Bachelor degree in Banking and Finance along with accredited certifications and 

international designations. 

 

Nisrine Hallak, COOΦ !ǎ ŀ /ƘƛŜŦ hǇŜǊŀǘƛƴƎ hŦŦƛŎŜǊΣ bƛǎǊƛƴŜΩǎ ŘǳǘƛŜǎ ŀǊŜ ǘƻ help establish operating 

goals and objectives, oversee day-to-day operations, and serve as the driving force to achieve 

results that meet or exceed financial objectives, Nisrine holds a master degree in Management 

Information System (MIS). 

 

 

Jalal Wehbi, CROΦ !ǎ ŀ /ƘƛŜŦ wƛǎƪ hŦŦƛŎŜǊΣ WŀƭŀƭΩǎ ŘǳǘƛŜǎ ŀǊŜ ǘƻ ƛŘŜntify, monitor, and measure the 

risk of the portfolio. Jalal is also responsible for determining the proper risk on each trade, by 

determining the optimized stop loss placement with the allowed leverage. Jalal holds a Bachelor 

degree in Banking and Finance. 

 

 

Abed El Aziz Wahidi, CMAΦ !ǎ ŀ /ƘƛŜŦ aŀǊƪŜǘ !ƴŀƭȅǎǘΣ !ōŜŘΩǎ ŘǳǘƛŜǎ ŀǊŜ ǘƻ ǎǘǳŘȅ ǘƘŜ ƳŀǊƪŜǘ ŎƘŀǊǘǎ 

identifying the existing of any of the 6 tradable patterns we trade. Abed is also responsible for 

determining the trigger and price projection of each trade. Abed holds a Bachelor degree in civil 

engineering. 

 

 
Mona Omeiry, CCOΦ !ǎ ŀ /ƘƛŜŦ /ƻƳǇƭƛŀƴŎŜ hŦŦƛŎŜǊΣ aƻƴŀΩǎ ŘǳǘƛŜǎ ŀǊŜ ǘƻ ƻǾŜǊǎŜŜ ŀƴŘ ƳŀƴŀƎŜ 
compliance issues; to ensure that the company is complying with regulatory requirements as well 
as to ensure ǘƘŀǘ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ƛƴǘŜǊƴŀƭ ǇƻƭƛŎƛŜǎ ŀƴŘ ǇǊƻŎŜŘǳǊŜǎ ŀǊŜ ōŜƛƴƎ ŦƻƭƭƻǿŜŘΦ aƻƴŀ ƘƻƭŘǎ a 
law license, and is a member of bar association. 
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VII . The Futures Commission Merchants (FCM)  

Investment Capital Advisors LLC is committed to obtaining the most favorable overall pricing, execution, 
spread, and security, for its clients. Therefore, we build strong relationships with regulated FCMs that offer 
excellent execution, good pricing, tight spreads, deep liquidity and a reliable trading platform. 
ICA will not take custƻŘȅ ƻŦ ǘƘŜ ŎƭƛŜƴǘΩǎ ŦǳƴŘǎΦ ¢ƘŜ C/aǎ ǿƛƭƭ ƘŀǾŜ ŎǳǎǘƻŘȅ ƻŦ ŀƭƭ ŦǳƴŘǎ ŀƴŘ ǿƛƭƭ ŦǳǊƴƛǎƘ ǘƘŜ 
client with confirmations of all transactions in their account and daily statements showing information about 
trading activities in their account.  
 

A. FCM Partner s List  

 
ICA Managed Accounts Programs is currently maintained at the following FCMs: 
 
 
MIG Bank SA  (Switzerland) 
 
Dukascopy  SA (Switzerland) 

 

CMS UK ltd (United Kingdom) 

 

Royal Forex Trading SAL (Lebanon) 

 

Delta Stock ltd (United Kingdom) 

 

Broco Inc (Cyprus) 

 

Falcofx ltd (Cyprus)  

 

Tadawul FX ltd (Cyprus) 

 

Varengoldbank fx AG (Germany) 

 

Swiss pb AG (Switzerland) 

 

 

VIII . The A uditor  

 
Delta Group is a Sworn Auditor at the Lebanese Juridical Courts, and a 
member of the Lebanese Association of Certified Public Accountants. 
Delta Group acts as an external auditor of Investment Capital Advisors 
LLC. 

 
 
Delta Group for Accounting & Auditing 
2

nd
 floor, Block B, Al-Khatib Center,                              Phone:  009611850100 

Kuwait Embassy Street Blvd,                                          Mobile: 009613319550 
Bir Hasan, Baabda, Lebanon                                            Fax:      009611858266 
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IX . ICA Trading Performance  

A. Performance Record Disclosure  
The performance record has been reviewed by Delta Group for Accounting and Auditing. Any information 
ǇǊŜǎŜƴǘŜŘ ŀǎ ΨǇŜǊŦƻǊƳŀƴŎŜΩ ƴŜŜŘǎ ǘƻ ōŜ ŎƻƴŦƛǊƳŜŘ ōȅ ŀ ǾŀƭƛŘ ōǊƻƪŜǊŀƎŜ ǎǘŀǘŜƳŜƴǘΣ ǘƘŀǘ ǘƘŜ L/! a!t ǎƘƻǳƭŘ 
ƘŀǾŜ ǊŜŀŘȅ ǳǇƻƴ ŀƴȅ ǇǊƻǎǇŜŎǘƛǾŜ ƛƴǾŜǎǘƻǊΩǎ ǊŜǉǳŜǎǘΤ ƻǘƘŜǊǿƛǎŜΣ ŀƴȅ ƛƴŦƻǊƳŀǘƛƻƴ ǊŜƎŀǊŘƛƴƎ ƻǊ ƘƛƴǘƛƴƎ ŀǘ 
practical performance should not be considered as a valid proof. 
 

The below net performance results are presented after deducting performance fee and any other expenses. 

B. Performance Analysis  

Monthly % : 

Is the monthly percentage of profit or loss. 

Cumulative%: 

Is the net profit, where the investor is withdrawing his profit at the end of each month and reinvesting his 

initial capital. 

Compounding%: 

Is the net profit, where the investor is not withdrawing any profits but reinvesting it.  
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Summary Statistics 
Compounded Return            165% 
Avg Monthly Return           9.5% 
Avg Monthly St Dev           7.8% 
Annualized Sharpe Ratio               3.99  
(Interest rate of the European Central Bank) 
Best Winning Streak           6.89% 
Worst Losing Streak          -3.97% 
Largest monthly Drawdown          -1.03 
Worst Peak-to-Valley Drawdown          -23.85%  
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X. ICA MAP Risk Disclosure Statement  

ICA Managed Accounts Program (ICA MAP) is speculative and therefore involves significant trading risks. The 
trading program is not intended to be the perfect investment program.. It is designed only for investors who 
have adequate means of providing for their needs and contingencies without relying on distributions or 
withdrawals from their accounts, and as a consequence being financially able to maintain their investments 
and afford the potential loss of their entire investments. 
 
 Past performance of ICA MAP is not necessarily indicative of future results. Therefore, no assurance can be 
given that ICA MAP will achieve its investment objectives or that an investor will realize a profit. 
 
Before making an investment, prospective investors should carefully consider the potential risks involved and 
take steps to understand the investment strategies employed by ICA MAP. Investors are encouraged to consult 
their own legal, financial and tax advisers to evaluate these risks before deciding whether to invest in the 
trading programs. 
 
/ƭƛŜƴǘΩǎ ŀŎŎƻǳƴǘ ŦǳƴŘŜŘ ŀǘ ŀ ƭƻǿ ƛƴǾŜǎǘƳŜƴǘ ƭŜǾŜƭ Ƴŀȅ ōŜ ƳƻǊŜ ǾǳƭƴŜǊŀōƭŜ ǘƻ ǘƘŜ ǊŀǇƛŘ ƻƴǎŜǘ ƻŦ ǇƻǘŜƴǘƛŀƭ 
losses as the result of a forced liquidation of open positions due to a margin call. Therefore, such an account 
will need to be traded more cautiously than another one funded at a higher level. Consequently, smaller 
accounts may not allow for the most efficient and effective implementation of the trading programs, which 
may diminish their performance. Furthermore, at lower investment levels, ICA MAP may not be able to 
ŘƛǾŜǊǎƛŦȅ ŀ ŎƭƛŜƴǘΩǎ ƛƴǾŜǎǘƳŜƴǘ ŀƴŘ Ŧǳƭƭȅ ƻǇǘƛƳƛȊŜ ƛǘΦ IŜƴŎŜΣ ǘƘŜ ǇƻǎǎƛōƭŜ ƛƴŎǊŜŀǎŜ ƻŦ ǇƻǘŜntial losses on the 
small sized accounts. 
 
Before investing in the ICA Managed Accounts Program (ICA MAP), it is recommended that the prospective 
investor reads and understands both the Disclosure Document and Risk Disclosure Statements and carefully 
considers the risks outlined therein. 
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XI . Principal Risk Factors  

Forex Markets 
Trading Forex involves a relatively HIGH DEGREE OF RISK compared to other types of investments. 
Before investing in Forex, a prospective client should consult his/her financial advisor(s) to inform them fully 
on Forex trading and to determine if Forex is suitable for their investment needs. 
Forex trading involves many risks. The client should review this section and the entire Disclosure Document 
and become familiar with some of the more significant risks. 
 
Trading is Speculative and Volatile 

Currency prices are highly volatile. Price movements for currencies are influenced by, among other things: 
changing supply-demand relationships; trade, fiscal, monetary, exchange control programs and policies of 
governments; United States and foreign political and economic events and policies; changes in national and 
international interest rates and inflation; currency devaluation; and sentiment of the market place. None of 
these factors can be controlled by any individual advisor and no assurance can be given 
That ICA MAPΩǎ ŀŎŎƻǳƴǘ ƳŀƴŀƎŜƳŜƴǘ ǎŜǊǾƛŎŜǎ ǿƛƭƭ ǊŜǎǳƭǘ ƛƴ ǇǊƻŦƛǘŀōƭŜ ǘǊŀŘŜǎ ŦƻǊ ŀƴȅ ŎǳǎǘƻƳŜǊ ƻǊ ǘƘŀǘ ŀ 
customer will not incur losses. Account leverage magnifies the impact of currency volatility on margin 
requirements of open positions. 
 
Forex Trading is leveraged 
Any event which adversely affects the value of an investment would be magnified to the extent leverage 
employed, and will result in greater losses as gains. 
 
Potential Illiquidity of Forex Market 
CƻǊŜȄ Ǉƻǎƛǘƛƻƴǎ Ŏŀƴƴƻǘ ŀƭǿŀȅǎ ōŜ ƭƛǉǳƛŘŀǘŜŘ ŀǘ ǘƘŜ ŘŜǎƛǊŜŘ ǇǊƛŎŜΦ ¢Ƙƛǎ Ŏŀƴ ƻŎŎǳǊ ǿƘŜƴ ǘƘŜ ƳŀǊƪŜǘ ƛǎ άǘƘƛƴƭȅ 
ǘǊŀŘŜŘέ όƛΦŜΦΣ ŀ ǊŜƭŀǘƛǾŜƭȅ ǎƳŀƭƭ ǾƻƭǳƳŜ ƻŦ ōǳȅ ŀƴŘ ǎŜƭƭ ƻǊŘŜǊǎύΦ 
 
Reliance on the ICA MAP and its Principals 
No assurance can be given that the techniques and strategies of the ICA MAP will be profitable in the future, or 
that the services offered will be available to you in the future. The specific details of the MAP trading approach 
are proprietary; consequently, you will not be able to determine the details of it. And changes to the approach 
can be done at anytime without prior consultation. 
 
FCM & Broker Stability 
No assurance can be given regarding the stability or credibility (past, present or future) of the chosen broker. If 
the client is unsure as to whether or not they are comfortable putting their funds with a specific broker (FCM), 
the client needs to conduct additional due diligence. PFI will not be held responsible for any actions, omissions, 
errors or misconduct, conducted by a broker that has any affect on a clients account(s), negative or otherwise. 
The client assumes all responsibility when they place their funds with a specific FCM and should carefully 
consider the broker before doing so. 
 
Acknowledgment of receipt or disclosure document 
This brief statement cannot disclose all of the risks and other significant aspects of the foreign exchange 
ƳŀǊƪŜǘǎΦ ¢ƘŜǊŜŦƻǊŜΣ ȅƻǳ ǎƘƻǳƭŘ ŎŀǊŜŦǳƭƭȅ ǊŜǾƛŜǿ ǘƘŜ ŘƛǎŎƭƻǎǳǊŜǎ ŎƻƴǘŀƛƴŜŘ ƛƴ ōƻǘƘ ǘƘŜ .ǊƻƪŜǊΩǎ ǘǊŀŘƛƴƎ 
agreement and in the limited power of attorney (LPOA) to determine whether such investment is appropriate 
for you in light of your particular financial condition. 
 
 
 
 
 



  
 
  

12  

 

 ICA Referral Program 

 

Investment Capital Advisors L.L.C. 
Phone: +961-3-163503,   +1-302-887-9083 

+961-1-544919    Fax: +961-1-545905 

admin@icatrading.com, www.icatrading.com 

There is a significant risk involved in Foreign Exchange trading.. Past performance of a strategy is neither a 
guarantee nor indication of current or future positive results. 
 

É Investment Capital Advisors L.L.C. All rights reserved 

XII . Privacy Policy  

One of Investment Capital Advisors (ICA) LLC's core values is the privacy and security of an individual's personal 

financial information. 
Our most valued assets are our relationships with our Customers, and, therefore, we take your privacy 
concerns very seriously. 
ICA collects nonpublic personal information about its clients from information provided by the clients to 
ŀŎŎƻǳƴǘ ŀǇǇƭƛŎŀǘƛƻƴǎ ŀƴŘ ŦƻǊƳǎ ŀƴŘ ǘƘǊƻǳƎƘ ǘǊŀƴǎŀŎǘƛƻƴǎ ǘƘŀǘ ƻŎŎǳǊ ƛƴ ǘƘŜ ŎƭƛŜƴǘǎΩ ǘǊŀŘƛƴƎ ŀŎŎƻǳƴǘǎΦ 
ICA does not disclose any nonpublic personal information about its clients to anyone, except as permitted or 
required by law.  At times, ICA may be required to furnish complete client records to regulators, legal counsel, 
courts of competent jurisdiction, or other entities as required by law. 
ICA enters into agreements with external compliance/accounting firms to compile performance data for the 
ICA Managed Accounts Program. 
L/! Ƙŀǎ ƻōǘŀƛƴŜŘ ǊŜŀǎƻƴŀōƭŜ ŀǎǎǳǊŀƴŎŜ ǘƘŀǘ ǘƘŜ ŜȄǘŜǊƴŀƭ ŎƻƳǇƭƛŀƴŎŜ ŦƛǊƳ ǿƛƭƭ ƴƻǘ ǎƘŀǊŜ ǘƘŜ ŎƭƛŜƴǘǎΩ 
information with third parties.  However, a client may instruct ICA, in writing, to not provide its month end 
statements to the external compliance firm. 
L/! ǿƛƭƭ ƴƻǘ ǎŜƭƭ ŎƭƛŜƴǘǎΩ ǇŜǊǎƻƴŀƭ ƛƴŦƻǊƳŀǘƛƻƴ ǘƻ ŀƴȅƻƴŜ ŀƴŘ ƴƻ ŎƭƛŜƴǘ ǿƛƭƭ ōŜ ǇŜǊƳƛǘǘŜŘ ǘƻ ǊŜǾƛŜǿ ƻǘƘŜǊ ŎƭƛŜƴǘǎΩ 
records. 
L/! Ƴŀƛƴǘŀƛƴǎ ǇƘȅǎƛŎŀƭΣ ŜƭŜŎǘǊƻƴƛŎΣ ŀƴŘ ǇǊƻŎŜŘǳǊŀƭ ǎŀŦŜƎǳŀǊŘǎ ǘƻ ǇǊƻǘŜŎǘ ŎƭƛŜƴǘǎΩ ƴƻƴǇǳōƭƛŎ ǇŜrsonal 

information. 


